
#	Optimal	Portfolio	Allocation	Strategies

##	Introduction

This	report	presents	optimal	portfolio	allocation	strategies	for	a	$2	million	dividend-focused	investment.	Each	strategy	is	
tailored	to	a	specific	investor	profile	with	different	priorities	regarding	current	income,	stability,	growth	potential,	and	
tax	efficiency.

The	allocations	are	based	on	comprehensive	research	of	dividend	stocks	and	ETFs,	stability	and	growth	analysis,	and	income	
potential	calculations.	Each	portfolio	is	designed	to	provide	the	best	possible	quality	of	life	based	on	the	investor's	
specific	priorities.

##	Portfolio	Strategy	Comparison

|	Investor	Profile	|	Monthly	Income	|	After-Tax	|	Yield	|	Stability	|	Growth	|	10-Year	Projected	|
|------------------|---------------|-----------|-------|-----------|--------|-------------------|
|	Maximum	Current	Income	|	$9,613.20	|	$7,748.24	|	5.77%	|	22.9	|	16.9	|	$45,933.03	|
|	Income	Stability	|	$5,264.69	|	$4,243.34	|	3.16%	|	34.3	|	25.0	|	$49,031.21	|
|	Balanced	Income	and	Growth	|	$9,832.48	|	$7,924.98	|	5.90%	|	23.7	|	17.5	|	$49,429.16	|
|	Growth-Focused	|	$3,903.18	|	$3,145.96	|	2.34%	|	30.3	|	26.3	|	$40,191.01	|
|	Tax-Efficient	Income	|	$4,472.30	|	$3,604.67	|	2.68%	|	31.5	|	22.8	|	$34,818.25	|

##	Detailed	Portfolio	Strategies

###	Maximum	Current	Income	Portfolio

**Description**:	Prioritizes	highest	possible	current	income	regardless	of	other	factors

**Investment	Priorities**:
-	Current	Income:	70%
-	Income	Stability:	10%
-	Growth	Potential:	10%
-	Tax	Efficiency:	10%

**Portfolio	Metrics**:
-	Weighted	Dividend	Yield:	5.77%
-	Stability	Score:	22.9/100
-	Growth	Potential:	16.9/100
-	Weighted	Expense	Ratio:	0.05%
-	Effective	Tax	Rate:	19.40%

**Income	Metrics**:
-	Monthly	Income	(Before	Tax):	$9,613.20
-	Monthly	Income	(After	Tax):	$7,748.24
-	Annual	Income	(Before	Tax):	$115,358.40
-	Annual	Income	(After	Tax):	$92,978.87

**Long-Term	Projections**:
-	10-Year	Projected	Monthly	Income:	$45,933.03
-	10-Year	Projected	Annual	Income:	$551,196.40
-	10-Year	Inflation-Adjusted	Monthly	Income:	$7,509.82

**Stock	Allocation	(Individual	Stocks)**:

|	Ticker	|	Company	|	Sector	|	Allocation	|	Yield	|	Annual	Dividend	|	Stability	|	Growth	|
|--------|---------|--------|------------|-------|-----------------|-----------|--------|
|	NEE	|	NextEra	Energy,	Inc.	|	Utilities	|	3.06%	|	3.29%	|	$2.11	|	65.0	|	40.0	|
|	AMGN	|	Amgen	Inc.	|	Healthcare	|	3.06%	|	3.21%	|	$9.13	|	65.0	|	50.0	|
|	MS	|	Morgan	Stanley	|	Financials	|	3.06%	|	3.58%	|	$3.62	|	60.0	|	50.0	|
|	SPG	|	Simon	Property	Group,	Inc.	|	Real	Estate	|	3.06%	|	5.76%	|	$8.25	|	60.0	|	40.0	|
|	PEP	|	Pepsico,	Inc.	|	Consumer	Staples	|	3.06%	|	3.84%	|	$5.42	|	60.0	|	40.0	|
|	LUMN	|	Lumen	Technologies,	Inc.	|	Telecommunications	|	2.29%	|	30.12%	|	$1.00	|	10.0	|	15.0	|
|	BHP	|	BHP	Group	Limited	|	Materials	|	2.29%	|	19.70%	|	$8.02	|	5.0	|	5.0	|
|	VALE	|	VALE	S.A.	|	Materials	|	2.29%	|	17.65%	|	$1.48	|	-5.0	|	-5.0	|
|	RIO	|	Rio	Tinto	Plc	|	Materials	|	2.29%	|	15.84%	|	$8.37	|	-5.0	|	-5.0	|
|	BCE	|	BCE,	Inc.	|	Telecommunications	|	2.29%	|	13.84%	|	$2.90	|	30.0	|	15.0	|

**ETF	Allocation**:

|	Ticker	|	Name	|	Category	|	Allocation	|	Yield	|	Expense	Ratio	|	Stability	|	Growth	|
|--------|------|----------|------------|-------|---------------|-----------|--------|
|	VIG	|	Vanguard	Div	Appreciation	ETF	|	Dividend	Growth	|	3.06%	|	5.60%	|	0.08%	|	80.0	|	65.0	|
|	DGRO	|	iShares	Core	Dividend	Growth	ET	|	Dividend	Growth	|	3.06%	|	7.04%	|	0.08%	|	75.0	|	60.0	|
|	SCHD	|	Schwab	US	Dividend	Equity	ETF	|	High	Dividend	Yield	|	3.06%	|	10.95%	|	0.07%	|	70.0	|	50.0	|
|	FVD	|	First	Trust	VL	Dividend	|	Dividend	Growth	|	3.06%	|	6.93%	|	0.50%	|	70.0	|	50.0	|
|	VYM	|	Vanguard	High	Dividend	Yield	ET	|	High	Dividend	Yield	|	3.06%	|	9.01%	|	0.08%	|	70.0	|	45.0	|
|	REM	|	iShares	Trust	iShares	Mortgage		|	Sector-Specific	|	2.29%	|	34.52%	|	0.30%	|	5.0	|	5.0	|
|	MLPA	|	Global	X	MLP	ETF	|	Sector-Specific	|	2.29%	|	21.61%	|	0.60%	|	20.0	|	20.0	|
|	IDV	|	iShares	International	Select	Di	|	International	|	2.29%	|	19.32%	|	0.40%	|	40.0	|	35.0	|

**Sector	Allocation**:
-	Materials:	6.88%
-	Telecommunications:	4.59%



-	Utilities:	3.06%
-	Healthcare:	3.06%
-	Financials:	3.06%
-	Real	Estate:	3.06%
-	Consumer	Staples:	3.06%

**ETF	Category	Allocation**:
-	Dividend	Growth:	9.17%
-	High	Dividend	Yield:	6.11%
-	Sector-Specific:	4.59%
-	International:	2.29%

**Investment	Amounts	(Based	on	$2	Million	Total)**:

|	Investment	Type	|	Allocation	|	Dollar	Amount	|
|-----------------|------------|---------------|
|	Stocks	|	26.75%	|	$535,031.85	|
|	ETFs	|	22.17%	|	$443,312.10	|
|	**Total**	|	**100.00%**	|	**$2,000,000.00**	|

**Quality	of	Life	Assessment**:

This	portfolio	provides	a	**Comfortable	Lifestyle**	level	of	income.	Offers	a	comfortable	middle	to	upper-middle-class	
lifestyle	in	most	areas	with	some	luxury	options.

**Implementation	Guidance**:
1.	Consider	dollar-cost	averaging	into	positions	over	3-6	months	to	reduce	market	timing	risk
2.	Rebalance	the	portfolio	annually	to	maintain	target	allocations
3.	Review	dividend	sustainability	annually	using	payout	ratios	and	earnings	coverage
4.	Consider	holding	higher-yielding	investments	in	tax-advantaged	accounts	when	possible
5.	Monitor	for	dividend	cuts	or	significant	yield	changes	that	may	affect	income	projections

---

###	Income	Stability	Portfolio

**Description**:	Prioritizes	reliable,	consistent	income	with	minimal	fluctuations

**Investment	Priorities**:
-	Current	Income:	30%
-	Income	Stability:	50%
-	Growth	Potential:	10%
-	Tax	Efficiency:	10%

**Portfolio	Metrics**:
-	Weighted	Dividend	Yield:	3.16%
-	Stability	Score:	34.3/100
-	Growth	Potential:	25.0/100
-	Weighted	Expense	Ratio:	0.05%
-	Effective	Tax	Rate:	19.40%

**Income	Metrics**:
-	Monthly	Income	(Before	Tax):	$5,264.69
-	Monthly	Income	(After	Tax):	$4,243.34
-	Annual	Income	(Before	Tax):	$63,176.23
-	Annual	Income	(After	Tax):	$50,920.04

**Long-Term	Projections**:
-	10-Year	Projected	Monthly	Income:	$49,031.21
-	10-Year	Projected	Annual	Income:	$588,374.48
-	10-Year	Inflation-Adjusted	Monthly	Income:	$4,112.76

**Stock	Allocation	(Individual	Stocks)**:

|	Ticker	|	Company	|	Sector	|	Allocation	|	Yield	|	Annual	Dividend	|	Stability	|	Growth	|
|--------|---------|--------|------------|-------|-----------------|-----------|--------|
|	NEE	|	NextEra	Energy,	Inc.	|	Utilities	|	4.00%	|	3.29%	|	$2.11	|	65.0	|	40.0	|
|	AMGN	|	Amgen	Inc.	|	Healthcare	|	4.00%	|	3.21%	|	$9.13	|	65.0	|	50.0	|
|	MS	|	Morgan	Stanley	|	Financials	|	4.00%	|	3.58%	|	$3.62	|	60.0	|	50.0	|
|	SPG	|	Simon	Property	Group,	Inc.	|	Real	Estate	|	4.00%	|	5.76%	|	$8.25	|	60.0	|	40.0	|
|	PEP	|	Pepsico,	Inc.	|	Consumer	Staples	|	4.00%	|	3.84%	|	$5.42	|	60.0	|	40.0	|

**ETF	Allocation**:

|	Ticker	|	Name	|	Category	|	Allocation	|	Yield	|	Expense	Ratio	|	Stability	|	Growth	|
|--------|------|----------|------------|-------|---------------|-----------|--------|
|	VIG	|	Vanguard	Div	Appreciation	ETF	|	Dividend	Growth	|	6.00%	|	5.60%	|	0.08%	|	80.0	|	65.0	|
|	DGRO	|	iShares	Core	Dividend	Growth	ET	|	Dividend	Growth	|	6.00%	|	7.04%	|	0.08%	|	75.0	|	60.0	|
|	SCHD	|	Schwab	US	Dividend	Equity	ETF	|	High	Dividend	Yield	|	6.00%	|	10.95%	|	0.07%	|	70.0	|	50.0	|
|	FVD	|	First	Trust	VL	Dividend	|	Dividend	Growth	|	6.00%	|	6.93%	|	0.50%	|	70.0	|	50.0	|
|	VYM	|	Vanguard	High	Dividend	Yield	ET	|	High	Dividend	Yield	|	6.00%	|	9.01%	|	0.08%	|	70.0	|	45.0	|

**Sector	Allocation**:



-	Utilities:	4.00%
-	Healthcare:	4.00%
-	Financials:	4.00%
-	Real	Estate:	4.00%
-	Consumer	Staples:	4.00%

**ETF	Category	Allocation**:
-	Dividend	Growth:	18.00%
-	High	Dividend	Yield:	12.00%

**Investment	Amounts	(Based	on	$2	Million	Total)**:

|	Investment	Type	|	Allocation	|	Dollar	Amount	|
|-----------------|------------|---------------|
|	Stocks	|	20.00%	|	$400,000.00	|
|	ETFs	|	30.00%	|	$600,000.00	|
|	**Total**	|	**100.00%**	|	**$2,000,000.00**	|

**Quality	of	Life	Assessment**:

This	portfolio	provides	a	**Basic	Lifestyle**	level	of	income.	Provides	for	basic	needs	with	limited	discretionary	spending,	
may	require	supplemental	income	in	high-cost	areas.

**Implementation	Guidance**:
1.	Consider	dollar-cost	averaging	into	positions	over	3-6	months	to	reduce	market	timing	risk
2.	Rebalance	the	portfolio	annually	to	maintain	target	allocations
3.	Review	dividend	sustainability	annually	using	payout	ratios	and	earnings	coverage
4.	Consider	holding	higher-yielding	investments	in	tax-advantaged	accounts	when	possible
5.	Monitor	for	dividend	cuts	or	significant	yield	changes	that	may	affect	income	projections

---

###	Balanced	Income	and	Growth	Portfolio

**Description**:	Seeks	to	balance	current	income	with	long-term	dividend	growth

**Investment	Priorities**:
-	Current	Income:	40%
-	Income	Stability:	20%
-	Growth	Potential:	30%
-	Tax	Efficiency:	10%

**Portfolio	Metrics**:
-	Weighted	Dividend	Yield:	5.90%
-	Stability	Score:	23.7/100
-	Growth	Potential:	17.5/100
-	Weighted	Expense	Ratio:	0.06%
-	Effective	Tax	Rate:	19.40%

**Income	Metrics**:
-	Monthly	Income	(Before	Tax):	$9,832.48
-	Monthly	Income	(After	Tax):	$7,924.98
-	Annual	Income	(Before	Tax):	$117,989.74
-	Annual	Income	(After	Tax):	$95,099.73

**Long-Term	Projections**:
-	10-Year	Projected	Monthly	Income:	$49,429.16
-	10-Year	Projected	Annual	Income:	$593,149.94
-	10-Year	Inflation-Adjusted	Monthly	Income:	$7,681.12

**Stock	Allocation	(Individual	Stocks)**:

|	Ticker	|	Company	|	Sector	|	Allocation	|	Yield	|	Annual	Dividend	|	Stability	|	Growth	|
|--------|---------|--------|------------|-------|-----------------|-----------|--------|
|	NEE	|	NextEra	Energy,	Inc.	|	Utilities	|	2.80%	|	3.29%	|	$2.11	|	65.0	|	40.0	|
|	AMGN	|	Amgen	Inc.	|	Healthcare	|	2.80%	|	3.21%	|	$9.13	|	65.0	|	50.0	|
|	MS	|	Morgan	Stanley	|	Financials	|	2.80%	|	3.58%	|	$3.62	|	60.0	|	50.0	|
|	SPG	|	Simon	Property	Group,	Inc.	|	Real	Estate	|	2.80%	|	5.76%	|	$8.25	|	60.0	|	40.0	|
|	PEP	|	Pepsico,	Inc.	|	Consumer	Staples	|	2.80%	|	3.84%	|	$5.42	|	60.0	|	40.0	|
|	LUMN	|	Lumen	Technologies,	Inc.	|	Telecommunications	|	2.10%	|	30.12%	|	$1.00	|	10.0	|	15.0	|
|	BHP	|	BHP	Group	Limited	|	Materials	|	2.10%	|	19.70%	|	$8.02	|	5.0	|	5.0	|
|	VALE	|	VALE	S.A.	|	Materials	|	2.10%	|	17.65%	|	$1.48	|	-5.0	|	-5.0	|
|	RIO	|	Rio	Tinto	Plc	|	Materials	|	2.10%	|	15.84%	|	$8.37	|	-5.0	|	-5.0	|
|	BCE	|	BCE,	Inc.	|	Telecommunications	|	2.10%	|	13.84%	|	$2.90	|	30.0	|	15.0	|

**ETF	Allocation**:

|	Ticker	|	Name	|	Category	|	Allocation	|	Yield	|	Expense	Ratio	|	Stability	|	Growth	|
|--------|------|----------|------------|-------|---------------|-----------|--------|
|	VIG	|	Vanguard	Div	Appreciation	ETF	|	Dividend	Growth	|	3.44%	|	5.60%	|	0.08%	|	80.0	|	65.0	|
|	DGRO	|	iShares	Core	Dividend	Growth	ET	|	Dividend	Growth	|	3.44%	|	7.04%	|	0.08%	|	75.0	|	60.0	|
|	SCHD	|	Schwab	US	Dividend	Equity	ETF	|	High	Dividend	Yield	|	3.44%	|	10.95%	|	0.07%	|	70.0	|	50.0	|
|	FVD	|	First	Trust	VL	Dividend	|	Dividend	Growth	|	3.44%	|	6.93%	|	0.50%	|	70.0	|	50.0	|



|	VYM	|	Vanguard	High	Dividend	Yield	ET	|	High	Dividend	Yield	|	3.44%	|	9.01%	|	0.08%	|	70.0	|	45.0	|
|	REM	|	iShares	Trust	iShares	Mortgage		|	Sector-Specific	|	2.58%	|	34.52%	|	0.30%	|	5.0	|	5.0	|
|	MLPA	|	Global	X	MLP	ETF	|	Sector-Specific	|	2.58%	|	21.61%	|	0.60%	|	20.0	|	20.0	|
|	IDV	|	iShares	International	Select	Di	|	International	|	2.58%	|	19.32%	|	0.40%	|	40.0	|	35.0	|

**Sector	Allocation**:
-	Materials:	6.31%
-	Telecommunications:	4.20%
-	Utilities:	2.80%
-	Healthcare:	2.80%
-	Financials:	2.80%
-	Real	Estate:	2.80%
-	Consumer	Staples:	2.80%

**ETF	Category	Allocation**:
-	Dividend	Growth:	10.32%
-	High	Dividend	Yield:	6.88%
-	Sector-Specific:	5.16%
-	International:	2.58%

**Investment	Amounts	(Based	on	$2	Million	Total)**:

|	Investment	Type	|	Allocation	|	Dollar	Amount	|
|-----------------|------------|---------------|
|	Stocks	|	24.52%	|	$490,445.86	|
|	ETFs	|	24.94%	|	$498,726.11	|
|	**Total**	|	**100.00%**	|	**$2,000,000.00**	|

**Quality	of	Life	Assessment**:

This	portfolio	provides	a	**Comfortable	Lifestyle**	level	of	income.	Offers	a	comfortable	middle	to	upper-middle-class	
lifestyle	in	most	areas	with	some	luxury	options.

**Implementation	Guidance**:
1.	Consider	dollar-cost	averaging	into	positions	over	3-6	months	to	reduce	market	timing	risk
2.	Rebalance	the	portfolio	annually	to	maintain	target	allocations
3.	Review	dividend	sustainability	annually	using	payout	ratios	and	earnings	coverage
4.	Consider	holding	higher-yielding	investments	in	tax-advantaged	accounts	when	possible
5.	Monitor	for	dividend	cuts	or	significant	yield	changes	that	may	affect	income	projections

---

###	Growth-Focused	Portfolio

**Description**:	Emphasizes	long-term	dividend	growth	over	current	income

**Investment	Priorities**:
-	Current	Income:	20%
-	Income	Stability:	20%
-	Growth	Potential:	50%
-	Tax	Efficiency:	10%

**Portfolio	Metrics**:
-	Weighted	Dividend	Yield:	2.34%
-	Stability	Score:	30.3/100
-	Growth	Potential:	26.3/100
-	Weighted	Expense	Ratio:	0.03%
-	Effective	Tax	Rate:	19.40%

**Income	Metrics**:
-	Monthly	Income	(Before	Tax):	$3,903.18
-	Monthly	Income	(After	Tax):	$3,145.96
-	Annual	Income	(Before	Tax):	$46,838.11
-	Annual	Income	(After	Tax):	$37,751.52

**Long-Term	Projections**:
-	10-Year	Projected	Monthly	Income:	$40,191.01
-	10-Year	Projected	Annual	Income:	$482,292.10
-	10-Year	Inflation-Adjusted	Monthly	Income:	$3,049.15

**Stock	Allocation	(Individual	Stocks)**:

|	Ticker	|	Company	|	Sector	|	Allocation	|	Yield	|	Annual	Dividend	|	Stability	|	Growth	|
|--------|---------|--------|------------|-------|-----------------|-----------|--------|
|	NEE	|	NextEra	Energy,	Inc.	|	Utilities	|	3.69%	|	3.29%	|	$2.11	|	65.0	|	40.0	|
|	AMGN	|	Amgen	Inc.	|	Healthcare	|	3.69%	|	3.21%	|	$9.13	|	65.0	|	50.0	|
|	MS	|	Morgan	Stanley	|	Financials	|	3.69%	|	3.58%	|	$3.62	|	60.0	|	50.0	|
|	SPG	|	Simon	Property	Group,	Inc.	|	Real	Estate	|	3.69%	|	5.76%	|	$8.25	|	60.0	|	40.0	|
|	PEP	|	Pepsico,	Inc.	|	Consumer	Staples	|	3.69%	|	3.84%	|	$5.42	|	60.0	|	40.0	|
|	AVGO	|	Broadcom	Inc.	|	Technology	|	2.77%	|	1.40%	|	$2.23	|	35.0	|	60.0	|
|	ORCL	|	Oracle	Corporation	|	Technology	|	2.77%	|	1.27%	|	$1.60	|	35.0	|	60.0	|
|	UNH	|	UnitedHealth	Group	Incorporated	|	Healthcare	|	2.77%	|	1.52%	|	$8.40	|	45.0	|	60.0	|
|	LLY	|	Eli	Lilly	and	Company	|	Healthcare	|	2.77%	|	0.74%	|	$5.40	|	45.0	|	60.0	|



|	GE	|	GE	Aerospace	|	Industrials	|	2.77%	|	0.70%	|	$1.20	|	35.0	|	55.0	|

**ETF	Allocation**:

|	Ticker	|	Name	|	Category	|	Allocation	|	Yield	|	Expense	Ratio	|	Stability	|	Growth	|
|--------|------|----------|------------|-------|---------------|-----------|--------|
|	VIG	|	Vanguard	Div	Appreciation	ETF	|	Dividend	Growth	|	3.69%	|	5.60%	|	0.08%	|	80.0	|	65.0	|
|	DGRO	|	iShares	Core	Dividend	Growth	ET	|	Dividend	Growth	|	3.69%	|	7.04%	|	0.08%	|	75.0	|	60.0	|
|	SCHD	|	Schwab	US	Dividend	Equity	ETF	|	High	Dividend	Yield	|	3.69%	|	10.95%	|	0.07%	|	70.0	|	50.0	|
|	FVD	|	First	Trust	VL	Dividend	|	Dividend	Growth	|	3.69%	|	6.93%	|	0.50%	|	70.0	|	50.0	|
|	VYM	|	Vanguard	High	Dividend	Yield	ET	|	High	Dividend	Yield	|	3.69%	|	9.01%	|	0.08%	|	70.0	|	45.0	|

**Sector	Allocation**:
-	Healthcare:	9.23%
-	Technology:	5.54%
-	Utilities:	3.69%
-	Financials:	3.69%
-	Real	Estate:	3.69%
-	Consumer	Staples:	3.69%
-	Industrials:	2.77%

**ETF	Category	Allocation**:
-	Dividend	Growth:	11.08%
-	High	Dividend	Yield:	7.38%

**Investment	Amounts	(Based	on	$2	Million	Total)**:

|	Investment	Type	|	Allocation	|	Dollar	Amount	|
|-----------------|------------|---------------|
|	Stocks	|	32.31%	|	$646,153.85	|
|	ETFs	|	18.46%	|	$369,230.77	|
|	**Total**	|	**100.00%**	|	**$2,000,000.00**	|

**Quality	of	Life	Assessment**:

This	portfolio	provides	a	**Basic	Lifestyle**	level	of	income.	Provides	for	basic	needs	with	limited	discretionary	spending,	
may	require	supplemental	income	in	high-cost	areas.

**Implementation	Guidance**:
1.	Consider	dollar-cost	averaging	into	positions	over	3-6	months	to	reduce	market	timing	risk
2.	Rebalance	the	portfolio	annually	to	maintain	target	allocations
3.	Review	dividend	sustainability	annually	using	payout	ratios	and	earnings	coverage
4.	Consider	holding	higher-yielding	investments	in	tax-advantaged	accounts	when	possible
5.	Monitor	for	dividend	cuts	or	significant	yield	changes	that	may	affect	income	projections

---

###	Tax-Efficient	Income	Portfolio

**Description**:	Focuses	on	maximizing	after-tax	income

**Investment	Priorities**:
-	Current	Income:	30%
-	Income	Stability:	20%
-	Growth	Potential:	10%
-	Tax	Efficiency:	40%

**Portfolio	Metrics**:
-	Weighted	Dividend	Yield:	2.68%
-	Stability	Score:	31.5/100
-	Growth	Potential:	22.8/100
-	Weighted	Expense	Ratio:	0.03%
-	Effective	Tax	Rate:	19.40%

**Income	Metrics**:
-	Monthly	Income	(Before	Tax):	$4,472.30
-	Monthly	Income	(After	Tax):	$3,604.67
-	Annual	Income	(Before	Tax):	$53,667.56
-	Annual	Income	(After	Tax):	$43,256.05

**Long-Term	Projections**:
-	10-Year	Projected	Monthly	Income:	$34,818.25
-	10-Year	Projected	Annual	Income:	$417,818.95
-	10-Year	Inflation-Adjusted	Monthly	Income:	$3,493.75

**Stock	Allocation	(Individual	Stocks)**:

|	Ticker	|	Company	|	Sector	|	Allocation	|	Yield	|	Annual	Dividend	|	Stability	|	Growth	|
|--------|---------|--------|------------|-------|-----------------|-----------|--------|
|	NEE	|	NextEra	Energy,	Inc.	|	Utilities	|	5.20%	|	3.29%	|	$2.11	|	65.0	|	40.0	|
|	AMGN	|	Amgen	Inc.	|	Healthcare	|	5.20%	|	3.21%	|	$9.13	|	65.0	|	50.0	|
|	MS	|	Morgan	Stanley	|	Financials	|	5.20%	|	3.58%	|	$3.62	|	60.0	|	50.0	|
|	SPG	|	Simon	Property	Group,	Inc.	|	Real	Estate	|	5.20%	|	5.76%	|	$8.25	|	60.0	|	40.0	|



|	PEP	|	Pepsico,	Inc.	|	Consumer	Staples	|	5.20%	|	3.84%	|	$5.42	|	60.0	|	40.0	|

**ETF	Allocation**:

|	Ticker	|	Name	|	Category	|	Allocation	|	Yield	|	Expense	Ratio	|	Stability	|	Growth	|
|--------|------|----------|------------|-------|---------------|-----------|--------|
|	VIG	|	Vanguard	Div	Appreciation	ETF	|	Dividend	Growth	|	4.20%	|	5.60%	|	0.08%	|	80.0	|	65.0	|
|	DGRO	|	iShares	Core	Dividend	Growth	ET	|	Dividend	Growth	|	4.20%	|	7.04%	|	0.08%	|	75.0	|	60.0	|
|	SCHD	|	Schwab	US	Dividend	Equity	ETF	|	High	Dividend	Yield	|	4.20%	|	10.95%	|	0.07%	|	70.0	|	50.0	|
|	FVD	|	First	Trust	VL	Dividend	|	Dividend	Growth	|	4.20%	|	6.93%	|	0.50%	|	70.0	|	50.0	|
|	VYM	|	Vanguard	High	Dividend	Yield	ET	|	High	Dividend	Yield	|	4.20%	|	9.01%	|	0.08%	|	70.0	|	45.0	|

**Sector	Allocation**:
-	Utilities:	5.20%
-	Healthcare:	5.20%
-	Financials:	5.20%
-	Real	Estate:	5.20%
-	Consumer	Staples:	5.20%

**ETF	Category	Allocation**:
-	Dividend	Growth:	12.60%
-	High	Dividend	Yield:	8.40%

**Investment	Amounts	(Based	on	$2	Million	Total)**:

|	Investment	Type	|	Allocation	|	Dollar	Amount	|
|-----------------|------------|---------------|
|	Stocks	|	26.00%	|	$520,000.00	|
|	ETFs	|	21.00%	|	$420,000.00	|
|	**Total**	|	**100.00%**	|	**$2,000,000.00**	|

**Quality	of	Life	Assessment**:

This	portfolio	provides	a	**Basic	Lifestyle**	level	of	income.	Provides	for	basic	needs	with	limited	discretionary	spending,	
may	require	supplemental	income	in	high-cost	areas.

**Implementation	Guidance**:
1.	Consider	dollar-cost	averaging	into	positions	over	3-6	months	to	reduce	market	timing	risk
2.	Rebalance	the	portfolio	annually	to	maintain	target	allocations
3.	Review	dividend	sustainability	annually	using	payout	ratios	and	earnings	coverage
4.	Consider	holding	higher-yielding	investments	in	tax-advantaged	accounts	when	possible
5.	Monitor	for	dividend	cuts	or	significant	yield	changes	that	may	affect	income	projections

---

##	Comparative	Analysis

###	Income	Comparison

-	**Highest	Current	Income**:	Balanced	Income	and	Growth	Portfolio	($7,924.98/month)
-	**Most	Stable	Income**:	Income	Stability	Portfolio	(Stability	Score:	34.3)
-	**Best	Growth	Potential**:	Growth-Focused	Portfolio	(10-Year	Projected:	$40,191.01/month)
-	**Most	Tax-Efficient**:	Maximum	Current	Income	Portfolio	(Effective	Tax	Rate:	19.40%)

###	Geographic	Considerations

The	suitability	of	each	portfolio	varies	based	on	geographic	location	and	cost	of	living:

|	Portfolio	|	Suitable	Locations	|	Considerations	|
|-----------|---------------------|----------------|
|	Maximum	Current	Income	|	Medium-cost	cities	and	suburban	areas	|	Consider	lower-cost	areas	for	maximum	quality	of	life	|
|	Income	Stability	|	Lower-cost	cities	and	rural	areas	|	May	require	supplemental	income	in	high-cost	areas	|
|	Balanced	Income	and	Growth	|	Medium-cost	cities	and	suburban	areas	|	Consider	lower-cost	areas	for	maximum	quality	of	life	
|
|	Growth-Focused	|	Lower-cost	cities	and	rural	areas	|	May	require	supplemental	income	in	high-cost	areas	|
|	Tax-Efficient	Income	|	Lower-cost	cities	and	rural	areas	|	May	require	supplemental	income	in	high-cost	areas	|

##	Recommendations

Based	on	our	comprehensive	analysis,	we	recommend	selecting	a	portfolio	strategy	that	aligns	with	your	personal	priorities	
and	life	circumstances:

1.	**For	Retirees	Seeking	Maximum	Current	Income**:	The	Maximum	Current	Income	portfolio	provides	the	highest	immediate	
income	but	with	less	growth	over	time.	Best	for	those	in	later	retirement	years.

2.	**For	Early	Retirees	(50-65)**:	The	Balanced	Income	and	Growth	portfolio	offers	a	good	combination	of	current	income	with	
growth	potential	to	combat	inflation	over	a	longer	retirement	horizon.

3.	**For	Those	in	High-Tax	Brackets**:	The	Tax-Efficient	Income	portfolio	maximizes	after-tax	returns	through	qualified	
dividends	and	tax-advantaged	investments.

4.	**For	Conservative	Investors**:	The	Income	Stability	portfolio	provides	the	most	reliable	income	stream	with	lower	
volatility,	ideal	for	risk-averse	investors.



5.	**For	Younger	Investors	(40-50)**:	The	Growth-Focused	portfolio	sacrifices	some	current	income	for	significantly	higher	
projected	future	income,	making	it	suitable	for	those	with	longer	time	horizons.

##	Implementation	Steps

To	implement	your	chosen	portfolio	strategy:

1.	**Account	Setup**:	Consider	using	a	combination	of	taxable	and	tax-advantaged	accounts	(IRAs,	401(k)s)	for	optimal	tax	
efficiency

2.	**Purchase	Sequencing**:	
			-	First	purchase	core	ETF	positions	to	establish	broad	market	exposure
			-	Then	add	individual	stock	positions,	starting	with	the	largest	allocations
			-	Consider	dollar-cost	averaging	over	3-6	months	for	large	positions

3.	**Dividend	Reinvestment**:	
			-	For	growth-oriented	portfolios:	Set	up	automatic	dividend	reinvestment
			-	For	income-oriented	portfolios:	Direct	dividends	to	a	cash	account	for	regular	withdrawals

4.	**Monitoring	and	Maintenance**:	
			-	Review	portfolio	quarterly	for	dividend	announcements	and	company	news
			-	Conduct	a	thorough	annual	review	of	all	holdings
			-	Rebalance	annually	to	maintain	target	allocations
			-	Replace	any	investments	that	cut	dividends	or	show	deteriorating	fundamentals

5.	**Tax	Optimization**:	
			-	Hold	higher-yielding,	non-qualified	dividend	stocks	in	tax-advantaged	accounts	when	possible
			-	Keep	tax-efficient,	qualified	dividend	payers	in	taxable	accounts
			-	Consider	tax-loss	harvesting	opportunities	in	taxable	accounts

##	Conclusion

A	$2	million	dividend-focused	portfolio	can	provide	substantial	income	to	support	a	high	quality	of	life.	The	optimal	
allocation	strategy	depends	on	your	personal	priorities	regarding	current	income,	stability,	growth	potential,	and	tax	
efficiency.

By	selecting	the	portfolio	strategy	that	best	aligns	with	your	needs	and	following	the	implementation	steps	outlined	in	this	
report,	you	can	create	a	dividend	portfolio	that	provides	reliable	income	for	years	to	come	while	preserving	your	capital.

Regular	monitoring	and	occasional	adjustments	will	be	necessary	to	maintain	optimal	performance	as	market	conditions	and	your	
personal	circumstances	evolve	over	time.	With	proper	management,	your	dividend	portfolio	can	provide	financial	independence	
and	support	your	desired	lifestyle	for	decades.


